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VISION

Connecting people,
ideas and capital,

                   we will be our clients’

First Choice
for achieving their

financial aspirations” .......
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MISSION
“We will put interest of our stakeholders above

our own; and measure our success by how
much we help them in achieving theirs”.
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DIRECTORS' REVIEW REPORT

Dear Shareholders,  

On behalf of the Board of Directors of First Na�onal Equi�es Limited, We are pleased to present the 
report on the performance of First Na�onal Equi�es Limited for the Half Year ended on December 2020.   

Economy and Stock Market:  

KSE-100 index  improved by 6.5% in December-20, as the market con�nued its upward momentum from 

last month due to improved investor sen�ment from vaccine breakthrough. Overall during the 1HFY21, 

KSE-100 is up by 25.41%. The month witnessed some prominent developments such as vaccine rollout in 

some countries,
 
fi�h consecu�ve month of current account surplus for November, somewhat easing of 

poli�cal concern and extension of construc�on
 

sector related amnesty scheme. The market remained in
 

posi�ve territory throughout the month due to string of posi�ve news.
 

Market ac�vity improved 

substan�ally during December with average daily volumes of KSE-100 index rising by 65% MoM to 266 

mn shares.
 

The government has started taking concrete measures to resolve the circular debt which is one of the 

key structural issues being faced in sustained economic growth. Apart from this, the government is 

working on a road map in coordina�on with IMF to improve tax collec�on in order to reduce the 

elevated fiscal deficit. Pakistan is likely to kick start the IMF program which was stalled due to Covid-19 

 in the near term. For the equity market, we expect posi�ve sen�ment on this development. Historically, 

the equity market has risen a�er the

 

finaliza�on of an IMF program and this trend is more

 

likely to 

con�nue this �me around, especially as we expect foreign investors to turn posi�ve on the market a�er 

restart of IMF program. Our fundamental analysis favors an upward trajectory in the local equity market 

on the back of structural reforms, the entailing macroeconomic recovery, the re-ra�ng of the market, 

and the mean reversion of the index in the near term. Although the equity market has remained vola�le 

in last few years, but is expected to gather momentum and beat other investment avenues, in line with 

its long-term trend.

 While near term vola�lity cannot be ruled out, we con�nue to maintain a long term posi�ve outlook on 

equity market. We encourage investors to enhance their long-term exposures to the equi�es at these 

levels.
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On behalf of the Board of Directors

Amir Shehzad Ali A. Malik
Executive Director Chief Executive Officer

Place: Lahore
Date: February 27, 2021

 

Key Opera�ng and Financial data 

Following is the financial summary of compara�ve results:
 

 For Half Year Ended 
 December 31, 2020 December 31, 2019 

Revenue
 

35,474,510
 

17,580,234
 

Opera�ng Profit
 

75,611,111
 

17,199,510
 

Profit/ (Loss)
 
a�er Taxa�on

 
91,573,427

 
(3,737,046)

 

Basic
 

Earnings/( Loss )
 

per share
 

0.34
 

(0.01)
 

During the half year ended December 31, 2020, Company showed  a magnificent improvement in 

revenue which has been increased more than 100% and resultantly  opera�ng Profit has also improved to  
75.611 million as compared to opera�ng profit of 17.199 million  in same period last year.   

Leadership efforts to improve the market share of the company  and by offering improved service quality 

with detailed analysis, corporate access and consul�ng facili�es. The business is trying hard to achieve 

be�er volumes. We constantly aim to broaden our physical and digital
 

user base to maximize investor 

sector involvement and to take advantage of a�rac�ve markets.
 

Apprecia�on and Acknowledgement:
 

The board of directors of FNEL would like to thank the SECP , PSX, NCCPL, CDC and other regulatory 

bodies for their con�nued support, all shareholders and customers of the company for their trust  and 

our employees for their continuous dedica�on and commitment.
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INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMBERS OF FIRST NATIONAL EQUITIES LIMITED 
REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS 

 
 

Introduction  
 

We have reviewed the accompanying condensed interim statement of  financial position of First National 

Equities Limited (“the Company”) as at December 31, 2020 and the related condensed interim profit and loss 

account, the condensed interim statement of  comprehensive income, the condensed interim statement of 

changes in equity and the condensed interim cash flow statement together with the notes forming part thereof  

for the six-month period then ended (here-in-after referred to as the “condensed interim financial statements”). 

Management is responsible for the preparation and presentation of  these condensed interim financial statements 

in accordance with approved accounting standards as applicable in Pakistan for interim financial reporting. Our 

responsibility is to express a conclusion on these condensed interim financial statements based on our review.   

Scope of  Review   

We conducted our review in accordance with International Standards on Review Engagements 2410, “Review of 

Interim Financial Information Performed by the Independent Auditor of  the Entity”. A review of  interim financial statements 

consists of  making inquiries, primarily of  persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with International Standards on Auditing, and consequently does not enable us to obtain assurance 

at a level whereby we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion.  
 

Conclusion  
 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 

condensed interim financial statements are not prepared, in all material respects, in accordance with approved 

accounting standards as applicable in Pakistan for interim financial reporting. 

 
Other Matters 

 
As part of  our engagement, we were only required to review the cumulative figures for the six-month period 

ended December 31, 2020. Accordingly, we have not reviewed the figures in the condensed interim statement of 

profit or loss and the condensed interim statement of comprehensive income for the quarter ended December 

31, 2020.  

 The engagement partner on the review resulting in this independent auditor’s report is Mr. Muhammad Aslam 

Khan. 

 

 

 

 IECnet S.K.S.S.S.,  

Chartered Accountants 

Lahore.  

February 27, 2021. 
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2020

Chief Executive Officer Chief Financial Officer Director
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The annexed notes 01 to 27 form an integral part of these condensed interim financial statements.

---------------(Rupees )---------------

(Un-audited)
December 31,

31, 2020

(Audited) 
June

30, 2020
Note

             
NON CURRENT ASSETS

Property-and-equipment 7               37,224,830 37,344,926

Intangible assets 8 85,277,000 85,277,000

Other receivables             134,747,906 131,070,869

Investment in associate 9               77,010,642 77,031,875

Long-term investment 10             764,846,500 709,605,147

Long-term deposits                 1,602,400 1,600,000

Deferred taxation               71,615,384 116,588,520

         1,172,324,662 1,158,518,337CURRENT ASSETS

Short-term investments 11               70,141,365 

          

56,224,122

Trade debts 12             172,434,523 

        

129,360,737

Loans and advances                 1,007,376 

          

2,077,671

Trade deposits and short-term prepayments 13               73,814,458 

          

10,509,493

Other receivables             151,262,737 

        

149,514,257

Advance tax               22,973,096 

          

25,791,602

Cash and bank balances 14             195,863,282 

        

190,181,660

            687,496,837 

        

563,659,542

Total Assets          1,859,821,499 

     
1,722,177,879

NON CURRENT LIABILITIES 

Long-term financing 15             287,944,682 
        

279,929,984

Loan from sponsors 16             155,175,000 

        
155,175,000

Deferred liabilities               13,865,924           13,865,924

            456,985,606 

        
448,970,908

CURRENT LIABILITIES

Trade and other payables 17             320,924,794 

        

290,190,414

Unclaimed dividend                 1,399,397 

             

1,525,272

Current portion of long-term financing                 3,193,820 

             

3,193,820

            325,518,011 294,909,506

Total Liabilities             782,503,617 743,880,414

Contingencies and commitments 18 - -

Net Assets          1,077,317,882 978,297,465

REPRESENTED BY:

Authorized share capital 5,000,000,000 5,000,000,000

Issued, subscribed and paid-up share capital 19

Discount on right shares

Accumulated loss

Unrealized gain on re-measurement of investments
classified as fair value through OCI

        

        
                         

     

2,672,863,310 2,672,863,310

(1,508,754,317) (1,508,754,317)

            (93,325,360) (184,898,787)

         1,070,783,633 979,210,206

                6,534,249 (912,741)

         1,077,317,882 978,297,465



CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE PERIOD ENDED DECEMBER 31, 2020 

The annexed notes 01 to 27 form an integral part of these condensed interim financial statements.

Chief Executive Officer Chief Financial Officer Director
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------------------------- (Rupees) -----------------------------

          
Operating revenue 20

Gain/(Loss) on sale of investments

Operating profit

Administrative expenses

Finance cost

Other operating expenses

Other operating income / (loss)

Profit/(Loss) before taxation

Tax (expense) / Income 22

Profit/(Loss) after taxation

Basic earning / (loss) per share 0.27 (0.03)

Unrealized gain/(loss) on re-measurement 

classified as 'financial assets at fair value 

through  or loss' - held for trading - net 

HALF YEARLY REPORT 2020 |

 

0.34 (0.01)

December December December December

Note 31, 2020 31, 2019 31, 2020 31, 2019

Six Months Period Ended Three Months Period Ended

Changes in fair value of investments at fair 
value through profit or loss

Share of Loss of associate



CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED DECEMBER 31, 2020

The annexed notes 01 to 27 form an integral part of these condensed interim financial statements.

Chief Executive Officer Chief Financial Officer Director
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------------------- (Rupees) -------------------

Profit/(Loss) after taxation
         71,502,932 

            

               8,261,137 

Items that will not be re-classified to profit 
or loss 

       (1,964,702)

Other comprehensive income/(loss) for the period        (1,964,702)

              

               5,572,087 

Total comprehensive income/(loss) for the period        69,538,230            13,833,224 

Unrealized gain/(loss) during the period in the

market value of investments measured at FVOCI
               5,572,087 

December December December December

31, 2020 31, 2019 31, 2020 31, 2019

Six Months Period Ended Three Months Period Ended

          (3,737,046)

           (236,512)

        (3,973,558)

           (236,512)

          91,573,427 

            

         7,446,989 

         7,446,989 

       99,020,416 



CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED) 
FOR THE PERIOD ENDED DECEMBER 31, 2020

The annexed notes 01 to 27 form an integral part of these condensed interim financial statements.
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Chief Executive Officer Chief Financial Officer Director

2,672,863,310 17,003,000

                

(1,508,754,317)

          

(298,779,297) 2,053,251 884,385,947

-                      
 

-
                        

             (3,737,046)

- (17,003,000)

-

                       
-

                                           (236,512)                (236,512)

2,672,863,310

              

(1,508,754,317)

     

          (302,516,343)                  1,816,739            863,409,384 

2,672,863,310 - (1,508,754,317) (184,898,786) (912,740) 978,297,467

- -           91,573,427 -           91,573,427 

- - -                 7,446,989             7,446,989 

2,672,863,310 - (1,508,754,317)         (93,325,359)                 6,534,248      1,077,317,882 

Other comprehensive income for the period

Balance as at December 31, 2020 (Unaudited)

Profit after taxation for Six months ended
December 31, 2020

Balance as at June 30, 2019 (Audited)

Share deposit money

Loss after taxation for the six months ended Dec-31,2019

Other comprehensive loss for the period

Balance as at December 31, 2019

Balance as at July 01, 2020

-------------------------------------------------(Rupees)------------------------------------------------

Total

Issued, 

subscribed and 

paid-up capital

Discount on 

issue of right 

shares

 Accumulated 

loss 

Unrealized 

surplus / (deficit) 

on re-

measurement of 

investments 

classified as 

available for sale

Share Deposit 

Money

(17,003,000)

             (3,737,046)

           117,617,557            117,617,557 

-
 

-
                        

                 (2,729,480)

Profit after taxation for the six months ended June 30, 2020

Other comprehensive loss for the year                  (2,729,480)                         
2,672,863,310 (1,508,754,317)       (184,898,786)                  (912,741)         978,297,466 Balance as at June 30, 2020 (Audited)



CONDENSED INTERIM STATEMENT OF CASH FLOWS  (UNAUDITED)
FOR THE PERIOD ENDED DECEMBER 31, 2020

HALF YEARLY REPORT 2020 |
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182,140,210

Half year ended 

Chief Executive Officer Chief Financial Officer Director

CASH FLOWS FROM OPERATING ACTIVITIES  

Profit / (Loss) before taxation 

Adjustments for non cash items :
Depreciation
Gain/(Loss) on disposal of investments 
Unrealized loss on re-measurement of financial assets carried at fair
value through profit or loss-net

Finance cost
Changes in fair value of investments at fair value through profit or loss
Provision for expected credit losses
Share of loss of associate

Other operating income

Changes in working capital

Decrease / (Increase) in current assets 
Trade debts
Loans and advances
Trade deposits and short-term prepayments
Other receivables 

(Decrease) / Increase in current liabilities
Trade and other payables

Finance cost paid
Income tax paid

Net cash (utilized in) / generated from operating activities 

Net cash generated from / (utilized in) from investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of Long-term loans
Gratuity Paid

Net cash utilized in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes 1 to 27 from an integral part of these condensed interim financial statements.
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June 30, 2020

   Room No. 314 & 417 LSE Plaza, 19 Khayaban-e-Aiwan-e-Iqbal, Lahore.
Lahore Branches FNE House, 179-B, Abu Bakar Block, New Garden Town, Lahore.

Rawalpindi Branch Office No. 329-330, third floor, Rania Mall, Saddar, Rawalpindi.

public listed

These condensed interim financial statements ("the interim financial statements") have been 
prepared in accordance with accounting and reporting standards as applicable in Pakistan 
for interim financial reporting. Accounting and reporting standards as applicable in Pakistan 
for interim financial reporting comprise of: 

These condensed interim financial statements are unaudited but subject to limited scope 
review by the statutory auditors as required by the Code of Corporate Governance. The 
figures of the condensed interim profit and loss account and the condensed interim 
statement of comprehensive income for the quarters ended December 31, 2020 and 
December 31, 2019 have not been reviewed by the statutory auditors as they have reviewed 
the cumulative figures for the six months ended December 31, 2020 and December 31, 
2019.

'Where provisions of and directives issued under the Companies Act, 2017 differ with the 
requirements of IAS 34, the provisions of and directives issued under the Act will prevail.



The accounting policies and methods of computation adopted in the preparation of these condensed interim 
financial statements are the same as those applied in the preparation of the financial statements for the year 
ended June 30, 2020.

In addition, certain amendments to existing accounting and reporting standards as well as new 
interpretations became effective for periods beginning on or after July 1, 2020. However, such amendments 
or interpretations are either not relevant to or do not have a significant impact on these condensed interim 
financial statements.

2020.

Items included in these condensed interim financial statements are measured using the currency of the 
primary economic environment in which the Company operates. The condensed interim financial 
statements are presented in Pakistani Rupees, which is the Company's functional and presentation 
currency, unless otherwise stated. All the figures have been rounded off to the nearest rupee.

- Investments in unquoted equities, measured at fair value through profit or loss;

- Investments in quoted equity securities (whether measured at fair value through profit or loss, or at fair 
value through other comprehensive income), which are carried at fair value; 

These financial statements have been prepared under the historical cost convention, except for the 
following material items: 

- Derivative financial instruments, which are marked-to-market as appropriate under relevant accounting 
and reporting standards.

- Investments in associate, which are recorded in accordance with the equity method of accounting for such 
investments; and

18 |



2020

2020 2019

Additions during the period
Disposals during the period 

---------------(Rupees)---------------

																											197,000	

TRE Certificate 2,500,000 2,500,000

License to use rooms at Pakistan Stock Exchange 67,862,000

																		

67,862,000

               

Building tenancy rights 14,915,000

																		

14,915,000

               

85,277,000

																		

85,277,000

               

-
--

LONG-TERM INVESTMENT

As part of the Company's strategy to effectively deploy capital in order to deliver returns to investors in an 
otherwise depressed economic environment, the Company capitalized on an opportunity to invest in 
KingBhai Digisol (Pvt.) Limited ("KingBhai"), a technology-enabled business operating in the real estate 
and technology services sectors. Given the growth trajectory of these sectors and the Company's 
assessment of the service gap in the sectors, the Company expects the investment to yield returns through 
investment value appreciation as well as dividends. 

The investment is measured at FVTPL, with changes in fair value recognized through profit or loss. Given 
the complexity and unobservable inputs involved, the Company engaged an independent firm of 
Chartered Accountants, A. Shahbaz & Company, to perform an enterprise valuation of KingBhai as at 
December 31, 2020, for the purposes of determining fair value for reporting purposes.
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764,846,500 709,605,147

75,359,726               

1,672,149                  
77,031,875

(21,233)

																				77,010,642	                 77,031,875 



 

15,589,005
(1,017,918)

 15,589,004
6,429,072

	

22,018,076

	

14,571,087

 

																		                

46,478,562
1,644,727

																					

44,727,450
(3,074,415)

                

48,123,289

	

41,653,035

               

11

11.1

11.2

11.3

              11.1 22,018,076																		

70,141,365

48,123,289																		

																		

14,571,087 

41,653,035 

56,224,122
 

              

              
11.2

12

172,434,523

															

129,360,737

             
349,055,370

															

395,853,766

												 521,489,893
															

525,214,503
             

(349,055,370)
													

(395,853,766)
           

172,434,523 129,360,737 

12.1 Treatment of amount receivable from customer
The Company holds securities having total fair value of Rs 2,409.215 million (June 2020: Rs. 
3,357.485 million) owned by its clients as collateral against trade debts. The Company recognizes 
provision for expected credit losses under the expected loss model under IFRS 9.

Securities pertaining to clients amounting Rs 77.350 million (June 30, 2020: Rs. 14.825 million) and 
Rs. NIL (June 30, 2020: NIL) have been pledged / utilized by the Company for meeting the exposure 
deposit requirement of the Pakistan Stock Exchange Limited and for securing financing facilities 
from banks, respectively, with the consent from clients.

12.2

Exposure depsoits with National Clearing Company of Pakistan

Prepaymets

Exposure depsoits with Pakistan Stock Exchange Limited

2020

---------------(Rupees)---------------

                      52,540,581                  10,301,493 

                      21,178,377                        208,000 

                               95,500                                      -   
																				73,814,458	                  10,509,493 

13

2020

(Audited)
June 30,

12.1

20 |

Securities having market value of Rs. 67.126 million (June 30, 2020: Rs. 27.400 million) and Rs. NIL 
(June 30, 2020: NIL) have been pledged with Pakistan Stock Exchange and various commercial 
banks respectively.

Less: Provision for expected credit loss
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                 195,863,282           190,181,660 
                 195,863,282           190,181,660 

This includes the balances held in bank accounts designated to customers amounting to Rs. 167.142 

million (June 30, 2020: Rs. 130.560 million)

2020

---------------(Rupees)---------------

15

15.1
15.2
15.3

                92,988,395             90,591,224 
                  1,193,820                1,193,820 

                              163,182,186           157,564,659 

                24,953,101             24,953,101 
                  8,821,000                8,821,000 

             291,138,502           283,123,804 

               (3,193,820)             (3,193,820)
             287,944,682           279,929,984 

15.1 The Company obtained financing from Bank Alfalah Limited ("BAF") for working capital 
requirements and in order to improve liquidity. The liability was restructured/rescheduled vide an 
agreement dated June 08, 2020. Under the terms of the restructuring, multiple loan tranches were 
merged. The restructured loan liability, which is interest-free, has been recognized at the present 
value of future payments, discounted at the average borrowing cost of the Company. The difference 
between the carrying amount of the liability extinguished and the carrying value of the new liability 
has been recognized in profit and loss account as notional income. The related notional expense is 
being amortized over the term of the liability (through to June 2027).

The facility was originally secured against pledge of shares (then) amounting to Rs 78.600 million, 
mortgage of a commercial plot of land (#19-C, Sunset Lane #6, Phase II, DHA, Karachi), mortgage 
of rooms #135 and #136 at the Stock Exchange Building in Karachi, mortgage of room #306 on the 
3rd floor of the Business and Finance Centre in Karachi, mortgage of municipal showroom #2 on the 
ground floor of Bank Square Chowk Yadgar in Peshawar, and the personal guarantee of Mr. A 
Aslam Malik (CEO). At present, as a result of repayments to BAF from sale proceeds of properties, 
all mortgages with the exception of the Peshawar property have been released.

As per the terms of the restructuring agreement, the principal amount unpaid after the sale of 
pledged properties (or the settlement of the relevant portion of the liability by payments made 
otherwise) is to be paid in biannual installments of Rs. 1 million, Rs. 5 million, Rs. 8 million and Rs. 
12 million from December 2020 to December 2023, June 2024 to December 2024, June 2025 to 
December 2025 and June 2026 to December 2026 respectively. Whereas the balance payment will 
be made in June 2027.

2020

(Audited)
June 30,

| 21 



15.2

Financing from the Bank of Punjab has been restructured/rescheduled vide an offer letter dated 
June 30, 2016, wherein the Bank has agreed to settle the previous running finance facility 
amounting Rs. 135 million through restructuring/rescheduling on the following terms and 
conditions:

The Company has negotiated a financing agreement with United Bank Limited and has finalized a 
restructuring agreement to settle its total outstanding liability of amount of Rs. 7.333 million 
(inclusive of any mark-up). The borrowing was obtained to finance the daily clearing obligations of 
PSX and settlement of client trades.

Other terms and conditions include the disposal of the lender's petition, the obligation to keep intact 
the existing collateral/securities, and the unfettered right to demand accelerated repayment with an 
improved rate of mark-up depending on the financial growth indicators of the Company by taking 
the period ended June 30, 2015 as the base period.

DF II (Unserviceable) amounting to Rs. 94.695 million bears no future mark-up. This facility is 
bifurcated into two branches, equal to Rs. 36.127 million and Rs. 58.568 million, respectively. Rs. 
36.127 million is to be repaid in 9 quarterly/bi-annual installments from September 2022 to 
December 2025. The remaining balance of Rs. 58.568 million will be waived/written off at the tail 
end subject to no default.

The Company filed a lawsuit against the lender for breach of contract, declaration, specific 
performance and damages. Based on the advice of the Company's counsel, the Company did not 
make payments against the liability in the current period. The Company's counsel is of the view that 
a favorable decision is likely, and further that the likelihood of the liability coming due in the next 12 
months is remote.

Since the restructured loan is partially interest free and partially at lower interest rate (i.e. 3% 
quarterly/biannually), the present value has been assessed using estimated future cash outflows 
discounted to their present values at prevailing interest rates. The difference between the liability 
initially recognized (but now extinguished) and the present value calculated through discounting 
future cash outflows was recognized in fiscal 2016 profit and loss account as notional income and 
will be amortized during the term of the liability, i.e. through to December 2025.

DF-I (Serviceable) amounting to Rs. 99.497 million with a down payment of Rs. 0.422 million and 
future COF bearing mark-up quarterly/biannually at the rate of 3%, to be deferred for an initial three 
years and subsequently recovered with balance repayments. This facility will be repaid in 28 step-
up quarterly/biannual installments till December 2025.

15.3

2020

---------------(Rupees)---------------16

16.1

16.1             155,175,000           155,175,000 
          155,175,000              155,175,000 

             155,175,000           155,175,000 

2020

(Audited)
June 30,
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17

18

This includes amounts of Rs. 166.928 million (June 30, 2020: Rs. 130.365 million) payable to clients of the 
Company.

18.1

Trade and other payables of the Company include an amount of Rs. 143.350 million (June 30, 2020: Rs. 
143.350 million) payable to a client of the Company. The client has additional claims against the Company 
and the matter is under litigation in the Sindh High Court since April 5, 2013. The Company's legal counsel 
is of the view that the Company has a favorable case based on merit. Accordingly, the Company has not 
provided for the client's additional claims against the Company.

                24,886,316                2,203,227 

               1,958,167 -

18.2

June 30,2020:

19

---------------(Rupees)---------------

2020

(Audited)
June 30,

2020

(Un-audited)
December 31,

| 23 



35,474,510																		 17,580,234               

-																																			 -                                

                    35,474,510                  17,580,234 

                    30,667,605                  15,414,963 
                       4,806,905                     2,165,271 
                    35,474,510                  17,580,234 

TAX (EXPENSE) / INCOME

(3,328,099)	 (363,381)                    

(44,973,136)	 5,831,230                  

                 (48,301,235)                    5,467,849 

																				38,064,000																								175,328,165																					22,378,811	
																				38,298,500																								175,770,665																					23,588,184	
																											338,700																													2,211,007																												338,751	

																				11,436,546																																																-																																												-			

235,770,976												
237,657,349												

2,888,458																		

11,436,546															

For the Period ended December 31, 2020 (Un-audited)

For the Period ended June 30, 2020 (Audited)

4,327,020,039 5,172,280,610                    2,036,741,202                11,536,041,851      
4,360,437,336 5,139,113,206                    2,037,628,161                11,537,178,703      

1,139,769 3,000,930                           797,830                         4,938,529                  
16,076,987 -                                      -                                 16,076,987               

20

21

22

23

31, 2020 31, 2019

(expense) / income
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The following table shows the carrying amounts and fair values of financial assets and financial liabilities, 
including their levels in the fair value hierarchy.

Various judgments and estimates are made in determining the fair value of financial instruments that are 
recognized and measured at fair value in the Company's financial statements. To provide an indication 
about the reliability of inputs used in determining fair value, financial instruments have been classified into 
three levels, as prescribed under accounting standards. An explanation of each level is.

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 -  Inputs other than quoted prices included within level 1 that are observable for the asset or liability, 
either directly (i.e. as prices) or indirectly (i.e.derived from prices).

Underlying the definition of fair value is the presumption that the company is a going concern without any 
intention or requirement to curtail materially the scale of its operations or to undertake a transaction on 
adverse terms.

Level 3 - Inputs for the asset or liability that are not based on observable market data (unobservable 
inputs).

Level	1 Level	2 Level	3 Total

																				48,123,289	 																																															-																																												-			 															48,123,289	
																				22,018,076	 																																															-																																												-			 															22,018,076	
																																									-																																																		-																				764,846,500	 												764,846,500	

Level	1 Level	2 Level	3 Total

                      41,653,035 																																															-			 -

																																						

41,653,035

                                     14,571,087 																																															-			 -

																																						

14,571,087

                                                         -   																																															-			 709,605,147                    709,605,147             

Short-term investments - at FVOCI
Long-term investment - at FVTPL

Short-term investments - at FVOCI
Long-term investment - at FVTPL

June	30,	2020	(Audited)
Assets

Short-term investments - at FVTPL

Short-term investments - at FVTPL

December	31,	2020	(Un-audited)
Assets

24

Shares	Held Percentage Shares Held Percentage Change

100,976,150						 37.78% 104,426,150                       39.07% 															(3,450,000)

72,952,634									 27.29% 74,132,134                          27.74% 															(1,179,500)

(Un-audited)

December	31,	2020

(Audited)

June 30, 2020

February 27, 2021

25

26

27
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Room No. 314 & 417 LSE Plaza,

19 Khayaban-e-Aiwan-e-Iqbal, Lahore.

LAHORE STOCK EXCHANGE OFFICE


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27

