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First National Equities Limited 

 

REGULATORY DISCLOSURES                                                                  Appendix I 

Name of Rated Entity First National Equities Limited 
Sector Brokerage 
Type of Relationship Solicited 
Purpose of Rating Broker Fiduciary Rating (BFR) 
Rating History Rating Date Rating  Rating Outlook Rating Action 

RATING TYPE: BFR 
03/05/2024 BFR3+ Stable Initial 

 

Instrument Structure N/A 

Statement by the 
Rating Team 

VIS, the analysts involved in the rating process and members of its rating committee do not 
have any conflict of interest relating to the credit rating(s) mentioned herein. This rating is 
an opinion on credit quality only and is not a recommendation to buy or sell any securities. 

Probability of Default N/A 
Disclaimer Information herein was obtained from sources believed to be accurate and reliable; however, 

VIS does not guarantee the accuracy, adequacy or completeness of any information and is 
not responsible for any errors or omissions or for the results obtained from the use of such 
information. Copyright 2024 VIS Credit Rating Company Limited. All rights reserved. 
Contents may be used by news media with credit to VIS. 


